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30th May, 2018

To

Corporate Relations Department
BSE Limited,

25, P.J.Towers, Dalal Street,
Mumbai - 400 001

Sub: Qutcome of the Board Meeting held on 30t May, 2018 at 03.00 PM.
Ref: Company Scrip Code: 523620 (Phaarmasia Limited)
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you, that the Meeting of the Board of
Directors of the Company was held earlier today at 03.00 P.M which concluded at 04.15
P.M. Following matters were discussed and approved amongst others.

1. The Audited financial results of the Company along with the Auditors report thereon
as reviewed by the audit committee for the quarter and year ended on 31st March,
2018.

2. Resignation of Mr. Bharat Merchant from the post of Independent Director.

Kindly take the above information on your records.

Thanking You,
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30th May, 2018

To

Corporate Relations Department
BSE Limited,

25, P.J.Towers, Dalal Street,
Mumbai - 400 001

Subject: Declaration of unmodified audit opinion for the Audited Financial Results
for the Quarter and Year ended March 31, 2018.

Pursuant to the SEBI Circular CIR/ CFD/ CMD/ 56/2016 dated May 26, 2016 and
Regulation 33 (3) (d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by SEBI from time to time, I do
hereby declare and confirm that Sathuluri & Co., Chartered Accountants, Statutory Auditors
of the Company have given us an unmodified audit report on the audited financial results
of the Company for the financial year ended March 31, 2018.

You are requested to take the same on record.

ief Financial Officer
N.E.V. Prasad Rao
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Opinion
6. In our opinion and to the best of our information and according to the explanations given to us:

(i) the Statement, together with the notes thereon are presented in the format
prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI circular dated July 5, 2016 in this regard; and

(ii) the Annual audited financial results for the year ended March 31, 2018 as set out in
the Statement gives a true and fair view of the total comprehensive income (comprising of profit
and other comprehensive income) and other financial information of the Company for the year
ended March 31, 2018 in accordance with the accounting principles generally accepted in India.

Emphasis of Matter
7. We draw your attention to Note 6 of the Statement regarding the figures for the quarter ended
March 31, 2018, which are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures up to the third quarter of the current
financial year. Our opinion is not qualified in respect of this matter.

Other Matters
8. As explained in Note 1 to the Statement which states that the Company has adopted Ind AS for
the financial year commencing from April 01, 2017 with a transition date of April 01, 2016 and
accordingly, the Statement has been prepared by the Company's Management in compliance
with Ind AS. The adjustments to those financial statements for differences in accounting policies
adopted by the Company on transition to the Ind AS have been audited by us.

9. The Statement dealt with by this report has been prepared for the express purpose of filing with
the Stock Exchanges on which the Company's shares are listed. This Statement is based on and
should be read with the audited financial statements of the Company for the year ended March
31,2018 on which we issued an unmodified audit opinion vide our report dated May 30, 2018.

Our opinion is not qualified in respect of these matters.

Restriction on Use
10. This report is addressed to the Board of Directors of the Company and has been prepared for
and only for the purposes set out in paragraph 9 above. This report should not be otherwise
used by any other party for any other purpose.

For Sathuluri & Co
Chartered Accountants
06383S

Membership Number - 202710

Hyderabad
May, 30 2018

Scanned by CamScanner



